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IMPORTANT NOTICE 

Issue of Information Memorandum  

This Information Memorandum is issued by Dampier Gold Ltd (“Dampier” or the “the 
Company”).  

Purpose 

This Information Memorandum contains general background information about Dampier as 
at the date of this Information Memorandum and does not constitute an invitation to 
subscribe for shares in Dampier and may not be considered as a recommendation by 
Dampier or any other party in connection with an investment in Dampier.  

Contents 

The majority of this Information Memorandum contains information available in the public 
domain, however some of the information has been obtained from third parties and has not 
been independently verified. Accordingly no representation, warranty or undertaking has 
been made and no responsibility is accepted by Dampier as to the accuracy, currency or 
completeness of any part of this Information Memorandum. 

Forward Looking Statements 

This Information Memorandum contains certain forward-looking statements. The words 
'anticipate', 'believe', ‘envisage’, 'expect', 'project', 'forecast', 'estimate', 'likely', 'indicative' 
'intend', 'should', 'could', 'may', 'target', 'plan' and other similar expressions are intended to 
identify forward-looking statements. Indications of, and guidance on, future earnings and 
financial position and performance are also forward-looking statements. Such forward-
looking statements are not guarantees of future performance and involve known and 
unknown risks, uncertainties and other factors, many of which are beyond the control of 
Dampier, and its officers, employees, agents and associates, that may cause actual results 
to differ materially from those expressed or implied in such statements. Actual results, 
performance or outcomes may differ materially from any projections and forward-looking 
statements and the assumptions on which those assumptions are based. You should not 
place undue reliance on forward-looking statements and neither Dampier nor any of its 
directors, employees, servants, advisers or agents assume any obligation to update such 
information. 

Exclusion of Liability 

Dampier does not accept any liability for any loss or damage suffered or incurred by the 
recipient of this Information Memorandum or any other person or entity however caused 
(including negligence) relating in any way to this Information Memorandum including, without 
limitation, the information contained in it, any errors or omissions however caused by the 
recipient or any other person or entity placing any reliance on this Information Memorandum, 
its accuracy or reliability. 

Disclaimer by Dampier 

This Information Memorandum is presented for informational purposes only and does not 
constitute an invitation to subscribe for shares. It is not intended to be, and is not, a 
prospectus, product disclosure statement, offering memorandum or private placement 
memorandum for the purpose of Chapter 6D of the Corporations Act 2001. The information 
in this Information Memorandum may not be complete and may be changed, modified or 
amended at any time by the Company, and is not intended to, and does not, constitute 
representations and warranties of the Company.  
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About Dampier 

Overview 

Dampier Gold (“Dampier” or “the Company”; ASX:DAU) is actively evaluating and 

exploring its 100%-owned, 412km2  tenement holding (collectively referred to as the 

“Plutonic Dome Project” or “the Project”) over a highly prospective Archaean greenstone 

belt in central Western Australia. Dampier’s Project (Figure 1) includes five advanced 

projects hosting a total JORC Mineral Resource of 5.5 Million tonnes at 3.8g/t Au for 683,000 

contained ounces of gold. Excellent potential exists for resource expansion and near surface 

discoveries including concealed large-scale deposits located in underexplored highly 

prospective mineralised corridors.  

All necessary infrastructure exists in and around the project that will enable a fast track to 

production once sufficient ore reserves are defined. Infrastructure includes an established 

network of more than 85km of high quality haul roads connecting all major deposits to the 

nearby processing facility at Barrick Gold’s (“Barrick”) Plutonic mine. Importantly, all major 

deposits and highly prospective mineralised corridors are located within granted Mining 

Licences free of Native Title encumbrances along with a long history of environmental 

compliance. 

In addition, framework terms are in place for an Ore Purchase Agreement (“OPA”) with 

Barrick’s Plutonic operation where the gold processing facility currently operates at 

approximately half its nameplate capacity of 1.8 Million tonnes per annum. Subject to the 

definition of sufficient reserves, this provides Dampier with the opportunity to fast track to 

production without the requirement for a significant upfront capital outlay for a standalone 

processing facility. Recent precedents demonstrate that Barrick has a history of entering into 

third party processing agreements to leverage excess processing capacity, including 

operating agreements with Sandfire Resources NL at Plutonic and Focus Minerals Ltd 

(Crescent) at the Granny Smith mine.  

Importantly, Dampier is not bound to utilise Barrick’s facilities if a large scale discovery is 

made and remains free to develop a standalone operation if it chooses. 

The Company has made significant progress over the past 2.5 years since listing on the 

ASX in August 2010. The most notable achievement has been a 130% increase to the 

project’s Mineral Resource inventory. Further opportunities to grow the Mineral Resource 

have been identified at the Company’s advanced resource projects. Also, of note has been 

the development of a robust pipeline of exploration targets (Figure 2) generated through an 

innovative reworking of the immense project database to reveal surface anomalies that have 

either not been drilled or have been ineffectively drilled.  

In addition, a cutting edge regional 3D prospectivity model is nearing completion. The model 

is designed to integrate all available technical information and develop quantitative estimates 

of prospectivity in three dimensions. Early results indicate that there is excellent exploration 

potential along untested portions of the greenstone belt for the discovery of concealed multi-

million ounce deposits. 



 

6 | P a g e  
Dampier Gold – Information Memorandum June 2013 

 

Figure 1:  Location of the Project 

 

Figure 2: Dampier’s current pipeline of targets, prospects and projects for evaluation 
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Company Strategy 

Dampier’s strategy is to commercialise the Plutonic Dome Project by advancing three key 

objectives:  

(1) Conduct near surface regional exploration to discover deposit/s which 
would underpin a base load tonnage for a sustainable mine plan;  

(2) Conduct regional exploration to discover large, concealed multi-million 
ounce deposits; and  

(3) Expand the Company’s advanced resource projects to determine their 
optimum development path.  

Success in one or all of these objectives, could lead to the rapid commercialisation of the 

Project with a modest capital outlay. 

 

Commercial Advantages 

Infrastructure  

High quality infrastructure exists within and surrounding the project. A haul road network in 

excess of 85km connects the main Dampier gold deposits with Barrick’s Plutonic processing 

facility (Figure 3), which has a nameplate capacity of 1.8 Million tonnes per annum, but is 

currently processing underground ore only at approximately 50% utilisation. Consequently, 

there is significant excess capacity for Dampier to access, once sufficient reserves are 

delineated allowing for a binding OPA to be executed.  

Other infrastructure of note includes the existing K2 box-cut and decline, which accesses the 

K2 underground resource below the previously mined open pit which can be quickly 

reinstated for operational access. A box-cut also exists above the undeveloped Trident 

resource, providing an access point for a future underground operation. 

Agreements 

In addition to the framework terms of agreement for an OPA, the Company has agreements 

in place with Barrick to access accommodation at its fully equipped Plutonic camp plus its 

charter flights. This is an important advantage enabling Dampier to rapidly commercialise the 

Project. 

Metallurgy 

The majority of Dampier’s gold deposits are known to be free milling with high metallurgical 

recoveries in excess of 90%, apart from the PPP deposit which has localised areas of high 

arsenic content indicating lower metallurgical recoveries and the Trident deposit which has 

recoveries indicated at around 85% from preliminary test work. The Plutonic processing 

facility has been fine-tuned to maximise recoveries for the many ore-types encountered over 

the past 20+ years of operation and Dampier’s deposits fit within the range of ores 

previously processed from the field. 
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Figure 3:  Barrick’s Plutonic processing facility (PP1) 

Geotechnical Conditions 

The majority of known deposits have favourable geotechnical conditions. Further detailed 

studies are required for the Trident underground resource due to its moderate dip within 

sheared ultramafic rocks. 

Hydrology 

Water ingress into the former mines was relatively low and the water quality is generally high 

with low salinity. Established water borefields exist to the west of the Plutonic mine (on the 

Three Rivers pastoral lease) and to the north of the K2 and K1 mines (on the Marymia 

pastoral lease) with demonstrated excess capacity to support an expansion of operations. 

Significant quantities of process water are recycled at the Plutonic processing facility. 

Environmental 

The Project has a long history of environmental compliance and the risks are well 

understood. The initially recorded presence of a possibly endangered marsupial species (the 

Mulgara) has recently been demonstrated to be a common species which has reduced the 

restrictions placed on exploration activities within its habitat.  

There are some 40 abandoned open pits within the Project tenements with associated waste 

dumps. Rehabilitation is at various stages of maturity, but generally well advanced. 

Unconditional rehabilitation bonds (detailed in the Tenement Schedule appended to this 

report) are cash backed by the Company to a total of $3.3M.  

Native Title  

All current Project Mining Licences were granted prior to and therefore precede the 

requirements of the 1993 Native Title Act. The remaining Exploration and Prospecting 

Licences are subject to heritage agreements. 

Royalties 

In addition to the 2.5% State Government royalty, the Project tenements are subject to a 

simple net smelter royalty with Barrick of up to 1%, dependent on the gold price. There are 

six Mining Licences adjoining the Plutonic mine where Barrick retain mining rights below 

300m. Dampier retains a 1% reciprocal royalty on these tenements below 300m. A further 

five tenements are subject to a $/tonne royalty as part of the Freshwater JV as listed in the 

Tenement Schedule at the end of this report. Further details on these royalties can be 



 

9 | P a g e  
Dampier Gold – Information Memorandum June 2013 

obtained from the Solicitors Report in the Company’s IPO prospectus available from the 

Company’s website at www.dampiergold.com/investors/announcements/y2010/   

Tenement Standing 

As at June 2013, all tenements were 100% owned by Dampier with the majority of 

tenements in good standing based on Combined Group Expenditure exemptions, however 

several tenements are currently under-expended and subject to exemption applications 

(refer to tenement schedule at the end of this document).  

 

Dampier’s Assets 

Background 

Dampier’s Project is located in central Western Australia, 180km northeast of the township of 

Meekatharra and ~1,000km northeast of Perth (Figure 1). A 100% interest in the Project was 

acquired from Barrick in August 2010.  

Since gold mining commenced in 1990, more than 5.0 million ounces of gold has been 

produced from 57 open pits (including cut-backs) and 4 underground mines throughout the 

greenstone belt, including some 580,000 ounces of gold from 40 mostly shallow open pits 

within the tenements now held by Dampier.  

Geological Setting 

The Plutonic Dome forms part of the northern margin of the Archaean Yilgarn Craton of 

Western Australia and comprises two mineralised greenstone belts (Plutonic Well to the 

west and Baumgarten to the east, Figure 4) within granite and gneissic complexes.  

Details on the Assets 

The 100%-owned Project currently comprises 56 granted mineral titles covering 412km2 

(Mining Licences, Exploration Licences and Prospecting Licences).  

The Project contains a total JORC Mineral Resource of 5.5 Million tonnes at 3.8g/t Au for 

683,000 ounces, of which 2.7 Million tonnes at 5.3g/t Au for 452,000 ounces is designated 

as underground and 2.9 Million tonnes at 2.5g/t Au for 231,000 ounces is designated as 

open pit (Table 1). The largest individual Mineral Resources are at Trident and K2/K3 

(Figure 5). 

 

http://www.dampiergold.com/investors/announcements/y2010/
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Figure 4:  Geological setting of the Plutonic Well greenstone belt 

Table 1: Project Mineral Resource Statement – as at July 2012

OP = open pit, UG = underground 

Underground resources are reported above a 3.0 g/t Au cut-off  

**Resources are reported within optimised conceptual pit shells at A$1,700/oz gold price above a 0.5g/t Au cut-off 

Due to rounding, tonnages and grades may not equate to exact contained ounces; 100% equity basis 

OP/

UG Grade Grade Tonnes Grade Grade
Contained 

metal

(g/t Au) (g/t Au) (g/t Au) (g/t Au) (oz)

OP        28,000              3.1       231,000              4.6       341,000              2.1       600,000              3.1        60,300 

UG                 -                 -       161,000              6.2        85,000              5.8       247,000              6.1        48,000 

      28,000             3.1     393,000             5.3     426,000             2.9     847,000             4.0     108,300 

OP                 -                 -                 -                 -                 -                 -                 -                 -                 - 

UG                 -                 -       854,000              6.2    1,356,000              4.8    2,210,000              5.3       378,600 

                -                 -     854,000             6.2  1,356,000             4.8  2,210,000             5.3     378,600 

OP       593,000              2.0       123,000              1.9       171,000              3.7       888,000              2.3        66,000 

UG                 -                 -                 -                 -                 -                 -                 -                 -                 - 

    593,000             2.0     123,000             1.9     171,000             3.7     888,000             2.3       66,000 

OP                 -                 -       294,000              2.6        88,000              2.1       382,000              2.5        30,900 

UG                 -                 -       106,000              4.0        91,000              3.9       196,000              4.0        25,000 

                -                 -     400,000             3.0     179,000             3.0     579,000             3.0       55,900 

OP                 -                 -       961,000              2.3        54,000              2.3    1,015,000              2.3        74,100 

UG                 -                 -                 -                 -                 -                 -                 -                 -                 - 

                -                 -     961,000             2.3       54,000             2.3  1,015,000             2.3       74,100 

Total     OP     621,000             2.1  1,608,000             2.6     655,000             2.5  2,885,000             2.5     231,200 

Total      UG                 -                 -  1,121,000             6.0  1,532,000             4.8  2,653,000             5.3     451,600 

    621,000             2.1  2,730,000             4.0  2,187,000             4.1  5,538,000             3.8     682,800 

Sub-total

**K1 

**PPP

*Trident

Grand Total

Sub-total

Sub-total

**Cinnamon

Sub-total

Sub-total

**K2, K3

Deposit

Measured Indicated Total

Tonnes Tonnes Tonnes

Inferred
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Figure 5. Dampier’s Mineral Resource deposit locations and selected prospects 

Gold mineralisation identified to date within the greenstone belt is best developed along the 

north-western over-thrust margin. Deposits include Barrick’s Plutonic mine, and the Trident, 

K1 and K2 deposits owned by Dampier. Whilst Dampier’s tenements host 40 mined open 

pits, many of these are shallow averaging about 50m depth with the deeper pits at Parrot 

and K2 extending to about 107m and 127m respectively.  

The most significant mining operations (Plutonic, K1 and K2) and the largest undeveloped 

resource (Trident) are all located along the north-western margin of the greenstone belt 

(Figure 5). The Company rates the potential for additional discoveries beneath the over-

thrust margin and/or concealed by regolith in other parts of the belt as high.  

Figures 6 and 7 show all drill holes greater than 50m depth and 200m depth respectively 

which demonstrate the extensive prospective areas that remain to be effectively tested. The 

Company is currently developing a cutting edge 3D prospectivity model to identify favourable 

structural locations that could conceal such deposits. Additionally, numerous prominent 

geochemical anomalies have recently been identified on tenements that have not been 

subjected to any meaningful drill testing.  

In addition to expanding the defined resources, Dampier’s exploration strategy is currently 

targeting the discovery of additional open pit resources that can be rapidly brought into 

production, as well as the discovery of new multi-million ounce deposits in favourable 

structural settings that remain untested.  
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Figure 6. All drilling greater than 50m deep including Barrick’s Plutonic mine area. 

Figure 7.  All drilling greater than 200m deep including Barrick’s Plutonic mine. 
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Strategic Objective 1 

 

Regional Exploration - Near Surface Deposits 

Significant potential exists for the discovery of additional near surface mineralisation across 

the Project. The Company intends to pursue these targets as a priority with the objective of 

defining additional open pitable deposits, that could form a base load tonnage for a mine 

development plan. The excellent available infrastructure will enable fast-tracking of the 

development of any discovery with a modest capital investment. 

To advance this objective, two key activities were undertaken in 2012/13: 

1. Reprocessing of the entire geochemical database using advanced statistical 

techniques to compensate for variations in geology, regolith, analytical techniques 

and sample medium. Several anomalies identified by this work were tested by wide-

spaced RAB drilling in 2012 with a number of additional targets awaiting drill 

assessment.   

2. A targeted regional geochemical survey using the advanced Mobile Metal Ion (MMI) 

technique to complement the existing conventional data. The areas surveyed to date 

are presented in Figure 8 along with several noteworthy, untested anomalies with 

gold only and gold plus multi-element signatures. This information is being 

incorporated into a 3D prospectivity model (Strategic Objective 2).  The anomalies 

will be prioritised once the model is complete.  

Additional large tracts of prospective ground remain untested by the MMI geochemistry 

(“Geochem infill area” Figure 8).  

 

Figure 8. Plan showing Au soil geochemistry and recently identified Au and multi-element 

surface anomalies in the NE portion of the Project (hot colours indicate higher Au values)  
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Strategic Objective 2 

 

Regional Exploration - Large Scale Multi-Million Ounce Deposits  

The Company has embarked on the development of a cutting edge 3D prospectivity model 

covering the entire Plutonic Well greenstone belt. The model is designed to integrate all 

available technical information and develop quantitative estimates of prospectivity in three 

dimensions. The main advantage of the 3D approach is that concealed, prospective 

geological positions with the potential to host large mineralised systems can be readily 

identified for drill testing.  

The 3D approach places emphasis on structure as many of the known gold deposits 

including Plutonic, K2, Trident and Cinnamon are located at or very close to recognised 

structures (Figure 9). In particular, the intersection of subordinate east-west trending 

structures with major north-east trending structures has been identified as an important 

controlling feature for many of the significant gold deposits within the belt. Mapping of these 

intersections in 3D will greatly assist in the identification of potential “fluid traps” at depth, 

favourable for hosting large mineralised systems. 

Early results indicate that there is excellent potential along untested portions of the north-

western granite over-thrust margin (host to the K2 and Trident deposits) and the central 

conglomerates (host to the Cinnamon deposit) at or near the intersection of deep controlling 

structures (Figures 9 & 10). 

 

 

Figure 9. Composite image showing deep structures identified from aeromagnetic data in the 

north-east portion of the Project with new MMI geochemical anomalies and key gold deposits  
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Figure 10. Oblique view of preliminary 3D prospectivity model targets where red is very high; 

dark blue is high and light blue is medium prospectivity 

 

 

Strategic Objective 3 

Expand Advanced Resource Projects 

 

K2 – Existing Underground Infrastructure 

The Keillor series of gold deposits encompasses a series of open pits exploited during the 

1990s along a 3.3km trend (Figure 11). Keillor 2 (“K2”) is the largest deposit and presents 

good potential for expanding the resource at depth and for rapid development. An existing 

box-cut and decline, requiring minimal refurbishment, accesses the deposit at some 50m 

below the deepest point of the former open pit.  

The K2 Mineral Resource currently stands at 0.9 Million tonnes at 4.0g/t Au for 108,000 

ounces including a high grade underground resource of 0.2 Million tonnes at 6.1g/t Au for 

48,000 ounces (Table 1). The Company recently drilled 6 diamond core holes into K2 
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returning several high grade intersections, including 7.0m at 16.56g/t Au (Figure 12). These 

results attest to the potential for expanding the K2 resource at depth. 

 

 
Figure 11.  Plan of Keillor area Showing K1, K2 and K3 resource lodes 

 

Additionally, open pit Mineral Resources are reported for the K1 and K2 deposits contained 

within conceptual pit shells (Table 1). These potential open pit cut-backs will be included in a 

future Project feasibility study to redevelop the Keillor area. 
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Figure 12. Plan view of the K2 deposit showing recent drill intersections and the existing 
underground development 
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Trident - Undeveloped 

The Trident deposit is located along the north-western overthrust margin within ultramafic 

schists (Figures 5 & 13) approximately 35km from the Plutonic mine via an established haul 

road. 

Figure 13. Plan of Trident showing geological setting 

The Trident underground Mineral Resource currently stands at 2.2 Million tonnes at 5.3g/t 

Au for 379,000 ounces at a lower cut-off grade of 3.0g/t Au (Table 1). The deposit has a 

central high grade zone (“core”) situated at depths of between 150m to 200m below surface 

and importantly allows for a compact underground mine design which would deliver 

operational efficiencies. 

Recent diamond core drilling completed by Dampier has confirmed the high grade core 

mineralisation and also extended the resource down dip and along strike. Opportunities to 

further expand the Trident resource are highlighted in Figure 14.   

The high grade “core” is associated with steepening and thickening of the mineralised zone 

within the host shear zone referred to as a “ramp” (Figure 15). Additionally, structural 

interpretation of the central high grade core zone indicates a rollover of the mineralised zone 

into a sub-vertical orientation. This provides an additional target zone below the high grade 

core to further grow the Mineral Resource.  

Also of note, a new hanging wall lode has been outlined by Dampier drilling at relatively 

shallow depths (Figure 14) providing encouragement for additional relatively shallow 

mineralisation that could defray the costs of deepening the existing box-cut and provide an 

access point for a future underground development.  
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Figure 14. Long section of Trident showing recent Dampier drill intersections on interpreted 
gram-metre contours (looking north-west) 

 
Figure 15. Cross section of Trident showing high grade drill intersections in the main zone 
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Cinnamon – Open Pit and Underground Potential 

The Cinnamon deposit (Figure 5) was previously mined in a shallow open pit exploiting the 

laterite cap. The gold mineralisation at depth is associated with brittle fracturing of the host 

conglomerate unit, with significant drill intersections including 30m at 5.7g/t Au, 23m at 4.0g/t 

Au, 14m at 3.5g/t Au and 17m at 3.4g/t Au.  

Dampier has completed 34 RC drill holes at Cinnamon which were successful in identifying 

additional oxide and primary zone mineralisation (Figures 16 & 17). The Cinnamon Mineral 

Resource stands at 1.0 Million tonnes at 2.3g/t Au for 74,000 ounces (Table 1). Good 

potential remains to expand the resource at depth with high grades intersected in several of 

the deeper holes below the resource envelope.  

Figure 16. Plan of Cinnamon deposit showing mineralised zones with selected drill results 
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Figure 17. Cinnamon cross section 26,260mE showing drill intersections and underground 
potential 

Other Exploration Targets 

Skyhawk 

Dampier successfully identified significant bedrock mineralisation below a shallow (7-10m) 

laterite pit including an intersection of 31m at 1.76g/t Au in hole DSHRC0004 (Figures 5 & 

18). Interpretation of geology and drilling results indicates that the Skyhawk mineralisation is 

hosted in a series of structurally controlled steep plunging shoots. The limited drilling to date 

leaves significant potential for the identification of additional mineralised shoot repetitions 

both down plunge and along strike. Further drill evaluation of this promising target along 

strike and at depth is required.  

Prickleys West 

This very promising exploration target is located adjacent to the highly prospective north-

western over-thrust margin (Figure 5). To date, Dampier has only drilled four RC holes in the 

east of this prospect which returned a best intersection of 4m at 2.80g/t Au (Figure 19). 

Prickleys West is of interest as it has been highlighted in the 3D prospectivity model as a 

highly prospective area (Figure 10), indicating that the mineralisation defined to date may be 

reflecting the weaker upper zone of a significantly larger system beneath. 
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Figure 18. Skyhawk cross section 28,300mE showing significant widths of bedrock 

mineralisation 

 

 
Figure 19. Plan showing drill intersections at the Prickleys West prospect 
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Keillor East 

Eight RC holes were drilled by Dampier at Keillor East over a strike length of 2km testing 

previously undrilled IP geophysical targets adjacent to the K1 and K2 deposits (Figure 20). 

These holes successfully intersected pyrite and silica alteration similar in style to the K1 and 

K2 mineralisation.  Anomalous results were returned in two holes; DKERC0004 4m at 

0.51g/t Au adjacent to the K1 pit and DKERC0006 2m at 0.67g/t Au northeast of the K2 pit. 

While only anomalous gold results were returned further detailed work over these and 

several other promising geophysical targets is warranted. 

 

 
Figure 20. Plan showing the three Keillor East IP targets drilled by the Company (red 

indicates high chargeability) 

 

Other Commodities 

Copper 

Potential for copper mineralisation is evident within the Company’s Project at Apex and 

Yowereena (Figure 5).  

Apex 

An extensive 2.5km x 1.0km supergene copper blanket (+300ppm copper with a peak value 

of 0.3% copper) at the Apex prospect (Figure 21) is testament to the copper prospectivity of 

the greenstone belt. Figure 22 demonstrates the substantial thickness and extent of the 

secondary copper blanket at Apex.  

Six RC holes drilled by Dampier into one RAB anomaly was unsuccessful in locating a 

primary source of the copper mineralisation, however a considerable area remains untested 

with further potential recently outlined along strike to the south-west based on an MMI 

geochemical survey (Mac’s Gold anomaly, Figure 8). Further geochemical sampling is 

required to determine the full extent of the copper anomalism to the south-west of the Mac’s 
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copper-gold anomaly. The source of the extensive copper anomalism in this area remains 

inconclusive at this stage and further close-spaced geochemical sampling and possibly 

drilling is planned.  

Figure 21. Plan of the Apex prospect showing the outline of the supergene copper anomaly 

and drill collar locations 

Figure 22. Cross section of the Apex supergene copper blanket demonstrating the 

considerable thickness and extent (Vertical exaggeration 4.5:1) 
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Yowereena 

Additionally, the Company’s Project includes Yowereena, located to the south of the Plutonic 

Well greenstone belt, has the potential to host copper as well as gold mineralisation (Figures 

5 and 23). Recent copper and gold discoveries on neighbouring tenements, including Sipa 

Resources Limited’s Enigma copper prospect and Lodestar Minerals Limited's Brumby and 

Contessa gold prospects, attest to the exploration potential of this area.  

The first stage of a regional multi-element soil geochemistry survey (using portable XRF 

detection) across Yowereena has identified several encouraging areas of overlapping 

copper and zinc anomalism. Three of these anomalies lie outside an area which has 

previously been drill tested. All samples have been submitted to a laboratory for gold 

analysis. 

 

 

Figure 23. Simplified geology of the Yowereena project area showing areas of copper and 

zinc anomalism in soil and neighbouring projects / prospects  

Nickel 

Very limited exploration for nickel has taken place over the Plutonic Well greenstone belt 

since the 1970s. A recent high level review indicated potential for nickel sulphide 

mineralisation with the presence of komatiite ultramafic rocks containing spinifex textures 

and anomalous nickel geochemistry in soils and RAB assays. Further geochemical testing of 

the komatiites is required to determine their potential for hosting nickel sulphide 

mineralisation. 
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Forthcoming Work Program 

On completion of the 3D prospectivity model, the Company will undertake a full evaluation 

and prioritisation of the exploration targets generated. High priority targets will be further 

evaluated by surface geochemistry prior to drilling. The Company will also progress its 

regional geochemistry program as large tracts of prospective ground remain untested. 

Additionally, a number of MMI anomalies have been defined by wide spaced sampling and 

require infill sampling to ensure future drilling programs are effective.  
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Corporate  

 

Capital Structure 

Ordinary Shares on issue   66,685,050  

Unlisted Options on issue     6,575,000*  

Employee Performance Rights    1,000,000  
*Various Strike Prices ranging from $0.15 to $1.12 

 

Market Capitalisation (Undiluted as at 14th June 2013) 

$0.035 per share    $2.3 million  
 

 

Major Shareholders (As at 14th June 2013) 

Columbus Minerals    18.9% 

Directors      6.5% 

Barrick Gold      5.1% 

 

Cash Position 

The Company had available cash of $1.8 million as at 31st March 2013 net of $3.3 million in 

cash backed environmental bonds. 
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Directors and Management 

Dampier’s Board of Directors comprises an experienced team of professionals with 

extensive experience in the exploration, mining and financial industries:  

Mr Rod Hanson, BE (Min) (Hons), MBA, FAusIMM, MAICD - Chairman 

Rod has had an almost 40 year career as a professional mining engineer and senior 

manager in the Australasian region, working in Australia, Solomon Islands and China. This 

includes extensive underground and open pit production experience. More specifically, his 

gold industry leadership roles with Plutonic Resources, Delta Gold, Sino Gold and most 

recently Unity Mining, augments the skill set and experience of the Dampier Gold Board. 

Rod is currently a non-executive director of Atlantic Gold NL and until January 2012 was a 

non-executive director of the AIM listed company Goldstone Resources Limited.  Rod joined 

the Dampier Board in November 2011 and was appointed Chairman in June 2013. 

Mr Richard Hay, MSc (Hons), Dip Bus, MAIG – Managing Director 

Richard is a geologist with 20+ years’ experience in the mining industry. In the early 1990s 

Richard held various roles in exploration and mine geology. Richard joined Barrick (then 

Plutonic Resources) in 1996 progressively holding the roles of Geology Superintendent, 

Continuous Improvement Superintendent, Operations Manager and culminating in 2003 as 

the Mine General Manager at the Darlot Gold Mine. In early 2008 Richard moved to Perth as 

General Manager - Yilgarn Shared Services to implement a centralised shared services 

group for Barrick’s 4 FIFO mines. Richard joined Dampier in July 2010 as its inaugural Chief 

Operations Officer, promoted to the role of Chief Executive Officer in 2011 and Managing 

Director in May 2013. 

Mr Philip Retter, BAppSc (Hons), MAIG – Non-Executive Director 

Phil is a geologist and has accumulated 26 years’ experience in the mining, consulting and 

financial industries. He has held senior positions in gold mining companies and in the late 

1980s, led the discovery of the Genesis/New Holland deposits at the Lawlers Gold Project. 

In 1996 he was appointed to manage the Jakarta office of a large international mining 

consultancy relocating to Perth in 2000 to manage the Corporate Services division of that 

consultancy. In 2006 Phil was appointed as a Corporate Finance Director at a large 

Australian stockbroking firm raising in excess of $100 million of new equity capital. Phil is 

currently a director of Sahara Minerals Pty Ltd, and Non-Executive Chairman of Bulletin 

Resources Limited.  Phil is a founding Director, having joined the Board in January 2010. 

Ms Susan Hunter, BCom; ACA; F Fin; GAICD; ACIS; ACSA - Non-Executive Director and Company 

Secretary 

Susan has over 18 years’ experience in the corporate finance industry including as principle 

of her boutique corporate advisory firm Hunter Corporate and in senior executive roles at 

Ernst & Young, PricewaterhouseCoopers and Bankwest. She holds a Bachelor of 

Commerce degree, is a member of the Australian Institute of Chartered Accountants, a 

Fellow of the Financial Services Institute of Australasia, a Member of the Institute of 

Chartered Secretaries and Administrators and Chartered Secretaries Australia, and a 

Member of the Australian Institute of Company Directors.  Susan joined the Board of 

Dampier in May 2013. 
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Competent Persons 

The information in this report that relates to the Cinnamon, PPP, Trident, K1 and K2-K3 Mineral Resources 

is based on information compiled and reviewed by Mr Aaron Green who is a Member of the Australian 

Institute of Geoscientists and full-time employee of RungePincockMinarco Limited. Mr Green has sufficient 

experience relevant to the style of mineralisation and type of deposit under consideration, and to the activity 

which he has undertaken, to qualify as a Competent Person as defined in the 2004 JORC Code. Mr Green 

consents to the inclusion in this report of the matters based on this information in the form and context in 

which it appears. 

 

The information in this report that relates to Exploration Results is based on information compiled and 

reviewed by Mr Richard Hay, who is a Member of the Australian Institute of Geoscientists and the Chief 

Executive Officer of Dampier Gold. Mr Hay has sufficient experience relevant to the style of mineralisation 

and type of deposit under consideration, and to the activity which he has undertaken, to qualify as a 

Competent Person as defined in the 2004 JORC Code. Mr Hay consents to the inclusion in this report of the 

matters based on this information in the form and context in which it appears. 
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Tenement Schedule 

Dampier Gold currently holds the following tenement position (Table 2 & Figure 23) 

 

Table 2: Project Tenement Details as at 17th June 2013 

Tenement 
Annual 
Rent $ 

Annual 
Rates $ 

Minimum 
Annual 
Spend 

Rehab 
Bond $ 

Dampier 
Interest 

Notes (See detail 
below) 

E52/2071 $4,711 $1,363 $37,500   100% Note 1 

E52/2072 $918 $266 $7,306   100% Note 1 

E52/527 $5,635 $752 $100,000   100% Note 1 

M52/183 $14,403 $13,025 $90,300 $182,000 100% Note 1 

M52/217 $14,578 $13,183 $91,400 $138,000 100% Note 1 

M52/218 $15,775 $14,260 $98,900 $178,000 100% Note 1 

M52/219 $12,760 $11,545 $80,000 $21,000 100% Note 1,4 

M52/220 $12,329 $11,158 $77,300 $15,000 100% Note 1,4 

M52/226 $13,462 $12,177 $84,400 $11,000 100% Note 1 

M52/227 $14,387 $13,010 $90,200   100% Note 1,4 

M52/228 $15,057 $13,613 $94,400 $28,000 100% Note 1 

M52/229 $14,307 $12,938 $89,700   100% Note 1,4 

M52/230 $11,867 $10,741 $74,400 $348,000 100% Note 1,4 

M52/231 $12,999 $11,761 $81,500 $44,000 100% Note 1,4 

M52/232 $15,440 $13,937 $96,800   100% Note 1,4 

M52/233 $9,682 $8,774 $60,700 $376,000 100% Note 1 

M52/234 $12,154 $11,000 $76,200   100% Note 1,4 

M52/235 $14,818 $13,398 $92,900 $72,000 100% Note 1,4 

M52/246 $15,025 $13,585 $94,200 $15,000 100% Note 1 

M52/247 $12,521 $11,330 $78,500 $9,000 100% Note 1 

M52/253 $13,398 $12,120 $84,000   100% Note 1,3 

M52/257 $15,121 $13,671 $94,800 $26,000 100% Note 1 

M52/258 $15,806 $14,289 $99,100 $299,000 100% Note 1 

M52/259 $12,353 $11,166 $77,448 $37,000 100% Note 1 

M52/269 $13,781 $12,465 $86,400 $270,000 100% Note 1 

M52/270 $11,755 $10,641 $73,700   100% Note 1 

M52/291 $8,376 $7,572 $52,512 $55,000 100% Note 1,4 

M52/292 $9,425 $8,520 $59,090 $21,000 100% Note 1,4 

M52/293 $5,984 $5,410 $37,520 $54,000 100% Note 1,4 

M52/299 $6,629 $5,992 $41,558 $76,000 100% Note 1,2,4 

M52/303 $11,691 $10,583 $73,300 $16,000 100% Note 1 

M52/304 $14,578 $13,183 $91,400 $7,000 100% Note 1 
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M52/305 $789 $684 $4,946 $9,000 100% Note 1,2 

M52/306 $7,816 $6,762 $49,000 $193,000 100% Note 1,2 

M52/320 $10,176 $9,219 $63,800 $80,000 100% Note 1 

M52/321 $9,873 $8,946 $61,900   100% Note 1 

M52/323 $10,687 $9,678 $67,000   100% Note 1 

M52/366 $2,477 $2,150 $15,531   100% Note 1 

M52/367 $8,198 $6,012 $51,400 $30,000 100% Note 1 

M52/369 $5,495 $4,770 $34,450 $41,000 100% Note 1,2 

M52/370 $5,047 $4,377 $31,643 $37,000 100% Note 1,2 

M52/395 $13,398 $12,120 $84,000   100% Note 1,3 

M52/396 $8,629 $7,497 $54,100 $321,000 100% Note 1 

M52/478 $670 $581 $4,200 $30,000 100% Note 1 

M52/572 $1,658 $1,456 $10,398 $32,000 100% Note 1 

M52/590 $10,001 $8,745 $62,700 $12,000 100% Note 1,3 

M52/593 $1,436 $1,349 $10,000   100% Note 1 

M52/654 $160 $348 $10,000   100% Note 1 

M52/670 $4,960 $4,523 $31,100   100% Note 1,3 

M52/671 $9,905 $8,975 $62,100   100% Note 1,3 

M52/672 $14,849 $13,427 $93,100   100% Note 1,3 

P52/1220 $420 $387 $7,280   100% Note 1 

P52/1221 $298 $292 $5,160   100% Note 1 

P52/1222 $400 $367 $6,920   100% Note 1 

P52/1223 $139 $292 $2,400   100% Note 1 

P52/1393 $72   $2,000   100% Note 1 

       

Other    $162,000   

       

TOTAL $509,275 $450,379 $3,295,563 3,245,000   

Note 1  

All tenements are subject to a (up to) 1% Royalty agreement with Barrick Gold**, with a mortgage provided against all 

tenements for performance against the royalty agreement.  

Note 2 

These tenements have dealings against them.  They are subject to a Diamond rights JV with Astro Resources NL and a 

Royalty agreement with Horseshoe Gold Mine Pty Ltd for ore processed from the tenements**. The parties have registered 

these dealings against the tenements. 

Note 3 

These tenements have retained rights below 300m in favour of Barrick Gold**. Dampier holds a 1% royalty below 300m on 

these tenements. 

Note 4  
Minimum annual expenditure not met. Exemption application submitted to Department of Mines and Petroleum.  

**Further details can be found in the Company’s IPO prospectus available on the company’s website at 

www.dampiergold.com/investors/announcements/y2010/   

 

http://www.dampiergold.com/investors/announcements/y2010/
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Figure 23. Plan of Dampier Gold Tenements 
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